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1. Introduction
1.1    These rules of procedure are established pursuant to article 4.3 of the rules of procedure of the Supervisory Board. 

These rules of procedure replace per the effective date the ‘Rules of Procedure ad hoc KYC Committee Supervisory 
Board’ dated September 2022.

1.2    The ad hoc FEC Committee was established on 13 October 2020 (initially ‘ad hoc KYC Committee’) and was labelled 
as a non-permanent body. Upon advice of the FEC Committee, the Supervisory Board can decide to discontinue the 
FEC Committee at any time.

1.3  When these rules of procedure refer to the relevant legislation, the articles of association of Rabobank (‘Articles of 
Association’), other regulations or to provisions therein and the text thereof is amended after the adoption of these 
rules of procedure then the amended text of the relevant provisions shall prevail.

1.4.   In the event of any conflict between the provisions of these rules of procedure and provisions of law, the Articles of 
Association or mandatory external regulations binding on the Supervisory Board, then the latter shall prevail.

1.5.  These rules of procedure can be amended by the Supervisory Board.

2. Definitions
Terms used in these rules of procedure have the same meaning as in the Articles of Association. 

3. Composition
3.1    The FEC Committee consists of a minimum of two and a maximum of three members. All members shall be 

members of the Supervisory Board. The occasional rotation of the members of the FEC Committee should be 
considered.

3.2    The FEC Committee appoints a Chair from its midst. The occasional rotation of the Chairship should be considered. 
The Chair may not be the chair of the Supervisory Board’s Risk Committee.

3.3    The Company Secretary or any other person designated as the secretary shall act as the FEC Committee’s secretary. 
The secretary will amongst others prepare the FEC meetings and draft minutes of the meeting.
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4. Expertise
In addition to the requirements set out in the Global Policy on Suitability of Management Body Members and Key 
Function Holders (and/or the associated Standard), the members of the FEC Committee possess the knowledge, skills 
and expertise required to comprehend and monitor the Rabobank FEC compliance with AML/CFT laws and regulations.

5. Independency
The members of the FEC Committee, including the Chair, shall be independent in the sense of article 3.7 of the 
Supervisory Board’s rules of procedure and as elaborated in more detail in the Global Policy on Suitability of 
Management Body Members and Key Function Holders (and/or the associated Standard). 

6. Responsibilities and duties
6.1 Scope
6.1.1   The scope of the FEC Committee includes all remediation activities leading towards AML/CFT compliance of 

Rabobank with a focus on Retail NL and Wholesale & Rural (‘AML/CFT file’). 

6.2 General responsibilities and duties
The FEC Committee aims to deepen and bring focus on deliberations on the AML/CFT file within the Supervisory Board 
and its committees by preparing those deliberations. 

6.3 FEC related responsibilities and duties
6.3.1   The FEC Committee aims to contribute to the timely monitoring of developments and progress made within 

the submitted remediation programmes (signalling and challenging role) through reoccurring and structured 
deliberations with the relevant members of the Managing Board and other relevant stakeholders.

6.3.2   The FEC Committee aims to enrich and deepen the quality of the Supervisory Board’s and its committee’s 
discussion by providing the Supervisory Board (committees) with advice and recommendations including input 
from reflections and discussions held in the FEC Committee on specific AML/CFT themes and topics (foster - 
and advising role). 

6.3.3   The FEC Committee provides advice on the appointment of external consultants that the Supervisory Board 
may decide to engage for advice or support to itself on the AML/CFT file.

6.3.4   The FEC Committee will submit its advice and recommendations to the Supervisory Board and its committees 
on matters referred to in these rules of procedure either on request or on its own initiative.

7. Information/reporting
7.1   The provisions of article 12 of the Supervisory Board’s rules of procedure apply correspondingly to the members of 

the FEC Committee. 
7.2    The FEC Committee reports on its deliberations and findings to the Supervisory Board. Adopted minutes of the FEC 

Committee meetings are regularly forwarded to the Supervisory Board as well the Quarterly Reports on progress of 
the remediation programmes. Moreover, on an annual basis the FEC Committee prepares a report which includes 
information on how the duties of the FEC Committee were carried out and reports on the composition of the FEC 
Committee, the number of meetings of the FEC Committee and the main items discussed at those meetings.
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8. Meetings
8.1    The meetings of the FEC Committee are convened by the Chair of the FEC Committee. A member of the FEC 

Committee, the Managing Board or the Supervisory Board may request the convening of a meeting of the FEC 
Committee.

8.2    The FEC Committee meets quarterly, or more often in case this is considered necessary, to discuss the quarterly 
results of the remediation programmes. The FEC Committee will follow the Managing Board reporting cycle. The 
chair and / or vice chair of the Supervisory Board may attend the quarterly meetings as well.

8.3    The Chair of the FEC Committee sets the agenda for the meeting. The members of the FEC Committee shall receive 
the agenda and accompanying documents no later than three days before the meeting. In case of urgency, by 
exception a shorter time period is allowed.

8.4  Unless the FEC Committee decides otherwise, the meetings of the FEC Committee may be attended by: 
• the Chief Financial and Economic Crime Officer; 
• the Chief Risk Officer; 
• the Chief Compliance Officer or Group Head of Financial Crime Compliance.

These functionaries will be invited periodically and will receive the full agenda and associated documents prior to each 
meeting of the FEC Committee. The Chair of the FEC Committee may invite other members of the Managing Board, 
including the Director Wholesale & Rural, the Director Business Clients, the Director Private Clients and/or other relevant 
stakeholders to attend a meeting of the FEC Committee. Should one or more members of the FEC Committee object to 
the presence of the invitees referred to above then the FEC Committee will decide. 

8.5 In addition to the quarterly meetings, the FEC Committee may also organise workshops, information sessions and 
visits with relevant Managing Board members, or management from the CFECO domain as well as with representatives 
of the first, second or third line of responsibility.

9. Evaluation
9.1  The FEC Committee will evaluate its own performance at least once a year. The results from these evaluations are 

reported to the Supervisory Board.

10. Confidentiality
10.1 The FEC Committee’s deliberations are confidential.
10.2   Any notifications about the deliberations that need be made to third parties are made by or in consultation with 

the Chair of the FEC Committee. 

11. Application mutatis mutandis of the Supervisory 
Board’s rules of procedure
Any relevant issues which are not covered by these rules of procedure are governed by the Supervisory Board’s rules of
procedure.
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